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1.  GREECE AS A TRADING PARTNER

1.1. MAIN CLIENTS AND SUPPLIERS OF GREECE

1. GREECE AS A TRADING PARTNER

In the first part of this publication, tables and charts show the importance of the Greek economy for the countries 

of the European Union and the rest of the world. For example, we look at which countries are Greece’s main clients 

and suppliers of goods and what the relative importance of Greece is for the trade of the EU Member States.

In 2021, Belgium was the 23rd largest client of goods 

from Greece worldwide, which is three places 

down from the position it held the year before. Our 

country’s share in Greek exports amounted to 1.2% 

in 2021.

Together, the countries listed below represented 

78.5% of total Greek exports. First place was taken by 

Italy with 9.9%, while Germany and Cyprus accounted 

for a share of 7.3% and 6.4% respectively. The United 

States was the most important non-European client 

of goods from Greece, taking 7th place with a share 

of 4.0%. The other non-European countries in the 

top 25 list of the most important Greek clients were 

Lebanon (11th place with 2.9%), Libya (12th place with 

2.5%), South Korea (13th place with 2.3%), China 

(17th place with 1.8%), Saudi Arabia (19th place with 

1.5%), Israël (20th place with 1.4%), Tunisia (22nd place 

with 1.3%)  and Egypt (24th place with 1.1%).

CLIENTS

MAIN TRADING PARTNERS OF GREECE  
ON THE BASIS OF THEIR SHARE OF GREEK EXPORTS (2021 – IN %)
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In 2021, Belgium was the 12th largest supplier of goods 

to Greece worldwide, which is one place down from 

the position it held during the three previous years. Our 

country’s share in Greek imports amounted to  3.3% 

in 2021.

Together, the 25 countries listed below represented 

85.5% of total Greek imports. Germany was the most 

important supplier of goods to Greece with a share 

of 11.1%, while Italy and China accounted for a share 

of 8.7% and 7.8% respectively. With the exception of 

China, the other non-European countries in the top 

25  of the most important Greek suppliers were Iraq 

(5th place with 6.4%), the United States (13th place with 

2.2%), Egypt (14th place with 2.0%), Libya (17th  place 

with 1.3%), Saudi Arabia (19th place with 1.1%), India 

(20th place with 1.1%) and Algeria (23rd place with 0.9%).

SUPPLIERS

MAIN TRADING PARTNERS OF GREECE  
ON THE BASIS OF THEIR SHARE OF GREEK IMPORTS (2021 – IN %)
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1.2  IMPORTANCE OF BELGIUM AND THE OTHER EU COUNTRIES  
  IN TRADE WITH GREECE

1.2.1 EXPORTS

DEVELOPMENT OF EXPORTS TO GREECE

IN MILLION € 2020 2021 VARIATION (IN %) SHARE (IN %)

1. GERMANY 6,049.7 7,092.8 17.2 21.5

2. ITALY 4,355.7 5,528.9 26.9 16.8

3. NETHERLANDS 3,046.0 3,420.3  12.3 10.4

…

7. BELGIUM 1,647.9 2,186.3 32.7   6.6

…

TOTAL EU-27          28,086.3          33,002.4 17.5             100.0

Total exports of goods from the European Union  

(EU-27) to Greece amounted to €33.0 billion in 2021. 

Belgium accounted for a share of 6.6%, making it 

the 7th largest exporter of goods to Greece in the 

EU. Germany took first place with a share of 21.5% 

and an amount of €7.1 billion, while Italy and the 

Netherlands occupied second and third place with 

16.8% and 10.4% respectively.

Whereas European exports (EU-27) to Greece grew 

by 17.5% (€+4.9 billion) in 2021, Belgian exports were 

up by a significantly higher percentage rate (+32.7%, 

or €+538.4 million). Since the percentage growth 

rate of Belgian exports to Greece was larger than 

that of the EU as a whole, our country’s share in EU 

exports of goods to Greece increased in 2021.

German exports of goods to Greece displayed a rise 

in value of a little more than €1.0 billion (+17.2%) in 

2021 because of an increase in ‘vaccines for human 

medicine’, ‘photosensitive semiconductor devices’ 

and ‘turbojets of a thrust exceeding 25 kN’, among 

other things, while exports from Italy recorded a 

growth rate of 26.9% (€+1.2 billion) due to a higher 

value for ‘medium oils’, ‘machines for making paper 

or paperboard’ and ‘cathodes and sections of 

cathodes’. Meanwhile, the Netherlands recorded 

a rise of 12.3% (€+374.3 million) in their exports of 

goods to Greece.
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Looking at the share of the Greek market in 

terms of total merchandise exports from each 

EU Member State, we see that 0.5% of total 

Belgian exports of goods were destined for 

Greece in  2021. This is slightly more than the 

0.4% of goods that went from Belgium to Greece 

between 2012 and 2020. Our country’s position 

on the list of the relative importance of the Greek 

market for exports from EU Member States has 

changed somewhat over the last couple of years. 

In 2018, Belgium took 10th place on this list, after 

which it fell five places only a year later. In 2020, 

our country was up one spot to 14th and in 2021 

it settled in 13th place on this list, before Poland, 

but after Hungary.

In relative terms, Cyprus is traditionally the 

country that exports most to Greece in the 

European Union. In 2011, around a quarter of 

total Cypriot exports were reserved for the Greek 

market. However, this share has decreased every 

year since, until it reached a low point in 2018 

and 2019, when it only amounted to 7.4%. In 2021, 

7.8% of total Cypriot exports of goods had Greece 

as their destination.

The EU countries that were least dependent on 

the Greek market in 2021 were Latvia, Lithuania, 

Luxembourg, Estonia and Finland (0.2% each).

SHARE OF THE GREEK MARKET  
IN TERMS OF EACH EU MEMBER STATE’S TOTAL MERCHANDISE EXPORTS (2021 - IN %)
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1.2  IMPORTANCE OF BELGIUM AND THE OTHER EU COUNTRIES  
  IN TRADE WITH GREECE

1.2.2. IMPORTS

Total imports of goods to the European Union (EU-27) 

from Greece amounted to €18.5 billion in 2021. 

Belgium was the 10th largest importer of goods from 

Greece in the EU with a share of 2.3%. Italy was the 

most significant importer of goods from Greece with 

a share of 17.3% and an amount of nearly €3.2 billion. 

Germany and Cyprus completed the top three with 

shares of 15.1% and 11.0% respectively.

While European imports (EU-27) from Greece were 

up by 20.8% (€+3.2 billion) in 2021, Belgian imports 

grew by a slightly higher percentage rate (+21.3% or 

€+73.5  million). Since the percentage growth rate of 

Belgian imports from Greece was somewhat larger 

than that of the EU as a whole, our country’s share in 

EU imports of goods from Greece increased in 2021.

Italian imports of goods from Greece recorded a rise of 

23.6% (€+609.8 million) in 2021 due to a higher value for 

‘medium oils’, ‘light oils and preparations’ and ‘virgin 

olive oil, among other things, while those of Germany 

grew by 28.1% (€+611.3 million) due to an increase in 

‘manufactured tobacco and manufactured tobacco 

substitutes’, ‘turbojets of a thrust exceeding 25 kN’ 

and ‘medicaments’. Meanwhile, Cyprus recorded a 

surge of 23.1% (€+381.6 million) in its imports of goods 

from Greece.

DEVELOPMENT OF IMPORTS FROM GREECE

IN MILLION € 2020 2021 VARIATION (IN %) SHARE (IN %)

1. ITALY 2,589.0 3,198.8 23.6 17.3

2. GERMANY 2,174.6 2,785.9 28.1 15.1

3. CYPRUS 1,654.1 2,035.6 23.1 11.0

…

10. BELGIUM   345.2   418.7               21.3   2.3

…

TOTAL EU-27          15,317.9          18,508.4               20.8             100.0
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When we look at the share of the Greek market 

in terms of each EU Member State’s total 

merchandise imports, we see that only 0.1% of 

total Belgian imports of goods came from Greece 

in 2021. This share has remained stable for the 

last eleven years. Within the EU, our country only 

took twenty-fourth place in 2021 in this regard. 

Cyprus relied on Greece for 23.7% of its imports 

of goods, while Bulgaria and Malta settled in 

second and third place with a share of 5.3% and 

2.6% respectively. 

Greece is traditionally by far the largest supplier 

of goods to Cyprus. From 2011 to 2015, Greece’s 

share in total Cyprian imports was higher than 

20% each time. In 2018, it fell to its lowest point 

of the last ten years when only 17.3% of Cyprus’s 

total imports came from Greece. This percentage 

rate once again grew during each of the last 

three years to 23.7% in 2021.

Besides Belgium, the EU countries that were 

least dependent on Greek imports in 2021 were 

Luxembourg (0.03%), Estonia, Ireland, Sweden, 

the Netherlands, Slovakia and Lithuania 

(0.1% each).

SHARE OF THE GREEK MARKET  
IN TERMS OF EACH EU MEMBER STATE’S TOTAL MERCHANDISE IMPORTS (2021 – IN %)
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CLIENT  > BELGIAN EXPORTS 
SUPPLIER  > BELGIAN IMPORTS

The database of the Belgian Foreign Trade Agency, which registers more than 25,000 companies, holds records  
on 1,482 Belgian companies that export to Greece and another 2,189 companies that show an interest in this market.

INTEREST IN GREECE

2.  IMPORTANCE OF GREECE AND ITS NEIGHBOURING COUNTRIES  
 FOR BELGIUM’S FOREIGN TRADE - 2021

Albania

122nd client
€59.6 million

137th supplier

€8.0 million

North Macedonia

114th client
€86.5 million

104th supplier

€56.0 million

Turkey

13th client
€6,231.9 million

17th supplier

€5,467.2 million

Bulgaria

46th client
€962.2 million

42nd supplier

€1,209.3 million

Greece

34th client
€2,186.3 million 

59th supplier
€418.7 million
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3.  BILATERAL TRADE RELATIONS

DEVELOPMENT OF BELGIUM’S TRADE IN GOODS WITH GREECE

IN MILLION € 2017 2018          2019 2020 2021

EXPORTS 1,683.2 1,692.1 1,699.4 1,647.9 2,186.3

IMPORTS     427.1    408.9     419.8     345.2     418.7

TRADE BALANCE     1,256.1     1,283.2      1,279.6     1,302.7     1,767.6

EXPORTS: VARIATION IN %        5.6         0.5          0.4       -3.0      32.7

IMPORTS: VARIATION IN %        1.5       -4.3          2.7     -17.8      21.3

Belgium’s trade balance for goods with Greece traditionally displays a surplus in favor of our country. 

This surplus, which amounted to nearly €1.3 billion in 2017, grew by an additional €27.1 million a year later 

as exports continued to rise modestly in 2018, while imports displayed a negative growth rate. Since 

imports grew by a slightly larger amount than exports in 2019, the surplus was down by €3.6 million when 

compared to the previous year. Both exports and imports decreased in 2020, but since the value of imports 

dropped by a larger amount than that of exports, Belgium’s trade balance for goods with Greece rose by 

€23.1 million. Both exports and imports got a boost in 2021 and since the value of exports grew by a larger 

margin than that of imports, the trade surplus reached almost €1.8 billion. This is the largest surplus of the 

entire period under review.

3.1. TRADE IN GOODS

In 2021, Greece ranked 34th among Belgium’s main 

clients, before Saudi Arabia but after Egypt.

Total Belgian exports of goods to Greece amounted 

to nearly €2.2 billion in 2021, which is 32.7% 

(€+538.5 million) more than the previous year. In 2021, 

exports to Greece were good for 0.5% of the total 

amount of Belgian goods exported.

Greece was Belgium’s 59th largest supplier of goods in 

2021, ranking after Nigeria, but ahead of Hong Kong.

Total Belgian imports of goods from Greece were up 

by 21.3% (€+73.5 million), amounting to €418.7 million 

in 2021. Greece accounted for 0.1% of total Belgian 

imports of goods.



Total Belgian exports of goods to Greece 

traditionally consist of chemical products to 

a large extent. An increase or decrease in the 

exports of this group of products therefore also 

has a significant influence on the development 

of total exports to this country. After displaying 

a rise of 5.6% in 2017 thanks to the higher value 

for chemical products and foodstuffs, exports 

were only up by a modest 0.5% and 0.4% in 2018 

and 2019. Due to the circumstances surrounding 

the COVID-19 pandemic, Belgian exports of 

goods to Greece displayed a negative growth 

rate of 3.0% in 2020. Exports rebounded in 2021 

and as a result of a higher value for chemical 

products and mineral products, among other 

things, they recorded a growth rate of 32.7%.  

Due to the higher value for foodstuffs and 

mineral products, among other things, total 

Belgian imports of goods from Greece displayed 

a positive growth rate of 1.5% in 2017. The two 

previous product groups were also two of the 

sections that were responsible for imports 

decreasing by 4.3% in 2018. Imports recovered 

by displaying a 2.7% growth rate in 2019, but 

the significantly lower value for base metals and 

machinery and equipment caused total Belgian 

imports of goods from Greece to fall by 17.8% in 

2020.  Imports recovered in 2021 as they displayed 

a 21.3% growth rate as a result of a higher value 

for base metals and chemical products, among 

other things.

VARIATION OF EXPORTS AND IMPORTS (IN %)

2017 2018 2019 2020 2021

Exports Imports

5.6%

1.5% 0.5%

-4.3%

0.4%

-17.8%

-3.0%

32.7%

21.3%

2.7%
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BREAKDOWN OF BELGIAN EXPORTS TO GREECE BY PRINCIPAL COMMODITIES 
(2021 - IN %)

3.1 TRADE IN GOODS

3.1.1. EXPORTS

In 2021, chemical products took the top position in total 
Belgian exports of goods to Greece. With a value of 
€782.2 million, this group of products accounted for a 
share of 35.8% of total exports. This section was mainly 
composed of ‘medicaments consisting of mixed or 
unmixed products for therapeutic or prophylactic uses’ 
and ‘immunological products’.

Exports of machinery and equipment (main subsections: 
‘headphones and earphones, whether or not combined 
with a microphone’, ‘parts of spark-ignition reciprocating 
or rotary internal combustion piston engines and parts 
of compression-ignition internal combustion piston 
engines’ and ‘radar apparatus’) amounted to €200.9 
million, corresponding to a share of 9.2% of Belgian 
exports of goods to Greece.

Plastics (main subsections: ‘polymers of ethylene, in 
primary forms’ and ‘acrylic polymers in primary forms’) 
completed the top three with a share of 8.3% and 
exports totaling €180.4 million.

There were four other product groups that also 
accounted for a share of more than 5.0% of Belgian 
exports of goods to Greece. These sections were:

 transport equipment: €172.9 million,  
 corresponding to a share of 7.9%; 

 foodstuffs: €146.3 million,  
 corresponding to a share of 6.7%;

 mineral products: €130.8 million,  
 corresponding to a share of 6.0% and

 textiles: €120.3 million,  
 corresponding to a share of 5.5%.

2021

 

 

 

 

 

 

 

 

 

 

 35.8% - Chemical products 

 9.2% - Machinery and equipment 

  8.3% - Plastics 

  7.9% - Transport equipment

  6.7%  - Foodstuffs

  6.0%  - Mineral products

  5.5%  - Textiles

  4.5%  - Optical instruments

  4.5%  - Footwear, headgear,... 

 11.6% - Other product groups
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The chart above shows that, of the ten main product 

groups, the mineral products section recorded by far 

the largest percentage increase in 2021. Exports of this 

group of products grew by 776.5% (€+115.9 million), thanks 

mainly to the sub-section ‘oils and other products of the 

distillation of high temperature coal tar’. The fact that the 

quantity exported was up by a significantly larger margin 

than the value indicates that the unit price for this type of 

products was lower in 2021 than during the year before.

The 32.7% increase in total Belgian exports of 

goods to Greece also resulted to a large extent from 

the €153.7 million (+24.4%) rise in chemical products.

Each of the other product groups in the top ten equally 

displayed an increase in the export value. The growth 

rates for the other sections varied from 9.6% (footwear, 

headgear,…) to 48.2% (transport equipment). The rise 

of €56.2 million experienced by this last product group can 

largely be attributed to higher exports of ‘vehicles with 

only an electric motor for propulsion’ and ‘vehicles with 

both a spark-ignition internal combustion piston engine 

and an electric motor as motors for propulsion’.

VARIATION OF EXPORTS TO GREECE BY PRINCIPAL COMMODITIES  
(IN VALUE AND QUANTITY) — 2021/2020

Value
Quantity

Chemical products

Machinery and equipment

Plastics 

Transport equipment

Foodstuffs

Mineral products

Textiles

Optical instruments

Footwear, headgear,...

Base metals

25.2%

24.6%

16.8%

13.2%

28.9%

776.5%

9.6%

33.0%

24.4%

48.2%
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3.1 TRADE IN GOODS

3.1.2. IMPORTS

Foodstuffs comprised the largest section of Belgian 

imports from Greece in 2021. This group of products, 

composed primarily of ‘tobacco, not stemmed 

or stripped’ and ‘olives’, represented a value of 

€86.4 million, corresponding to a share of 20.6%.

Imports of chemical products (main subsections: 

‘styrene’, ‘manganese dioxide’, and ‘medicaments 

consisting of mixed or unmixed products for 

therapeutic or prophylactic uses’) amounted 

to €79.1 million, equivalent to a share of 18.9%.

Base metals, composed primarily of ‘copper tubes 

and pipes of refined copper’, ‘aluminium foil, rolled 

but not further worked’ and ‘aluminium bars, rods and 

profiles’, completed the top three sections of Belgian 

imports from Greece. Imports of this group of products 

were valued at €53.7 million, which is equivalent to a 

share of 12.8%.

There were four further product groups that also took 

a share of more than 5.0% of Belgian imports from 

Greece. These sections were:

 plastics: €42.8 million,  
 corresponding to a share of 10.2%;

 textiles: €33.5 million,  
 corresponding to a share of 8.0%;

 machinery and equipment: €28.6 million,  
 corresponding to a share of 6.8% and

 animal products: €28.4 million,  
 corresponding to a share of 6.8%.
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BREAKDOWN OF BELGIAN IMPORTS FROM GREECE BY PRINCIPAL COMMODITIES  
(2021 - IN %)

20.6% - Foodstuffs 

18.9% - Chemical products

12.8% - Base metals

10.2% - Plastics

  8.0% - Textiles

 6.8% - Machinery and equipment

 6.8%  - Animal products

 4.5%  - Mineral products

  3.4%  - Vegetable products

  8.0% - Other product groups
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The chart above shows that, of the ten main product 
groups, the machinery and equipment section displayed 
the largest percentage increase in 2021. Imports of this 
group of products grew by 88.7% (€+13.4 million), due 
in part to the ‘headphones and earphones, whether or 
not combined with a microphone’, ‘mangenese dioxide 
batteries’ and ‘lead-acid accumulators’ sub-sections.

The other product groups from the top ten that played 
a part in total Belgian imports from Greece increasing 
by 21.3% recorded a positive growth rate varying 
from  11.0% (plastics) to 79.0% (animal products). The 
higher value for this last section by €12.5 million can 
be largely attributed to higher imports of ‘feta cheese’ 
and ‘yogurt’.

The value of foodstuffs, the primary group of products 
in Belgian imports of goods from Greece, was down 
by €7.2 million (-7.7%) in 2021.

Mineral products were the only other product group 
from the top ten for which imports decreased. The value 
of this section fell by €1.9 million (-9.0%), due primarily to 
the ‘medium oils’ sub-section. The fact that the quantity 
imported fell by a significantly larger margin than the 
value indicates that the unit value for this type of products 
was higher in 2021 than during the previous year.

VARIATION OF IMPORTS FROM GREECE BY PRINCIPAL COMMODITIES  
(IN VALUE AND QUANTITY) — 2021/2020

Value
Quantity

Foodstuffs 

Chemical products

Base metals

Plastics

Textiles

Machinery and equipment

Animal products

Mineral products

Vegetable products 

Transport equipment

53.6%

58.9%

79.0%

-9.0%

23.4%

88.7%

71.1%

39.4%

-7.7%

11.0%
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DEVELOPMENT OF BELGIUM’S TRADE IN SERVICES WITH GREECE

IN MILLION €  2019 2020 2021

EXPORTS 366.1 329.1 328.4

IMPORTS 625.1 419.3 638.8

TRADE BALANCE              -259.0  -90.2              -310.4

EXPORTS: VARIATION IN %   43.3   -10.1     -0.2

IMPORTS: VARIATION IN %  -10.3   -32.9    52.4

Belgium’s trade balance for services has been 

negative from 2019 to 2021, with imports of 

services from Greece outperforming exports to 

that country each time.

The deficit in Belgium’s services trade balance 

with Greece, which amounted to €259.0 million 

in 2019, was reduced to €90.2 million a year 

later due to the value of imports decreasing by a 

significantly larger margin than that of exports. 

Imports subsequently recovered in 2021, but 

exports were still slightly down when compared 

to the year before. This caused the trade deficit 

to grow to 310.4 million EUR.

The trade balance for services stood in contrast 

to that for goods from 2019 to 2021, since the latter 

was in our country’s favor during this period.

3.2. TRADE IN SERVICES

The value of Belgian exports of services to Greece 

was down by 0.2% (€-0.7 million) in 2021, falling from 

€329.1 million to €328.4 million. This made Greece 

Belgium’s 34th largest client after Ukraine but before 

Slovakia with a share of 0.3% of total Belgian exports 

of services.

 

Belgian imports of services from Greece accounted 

for a value of €638.8 million in 2021, corresponding 

to a  52.4% (€+219.5 million) increase compared to 

the year before. Greece was Belgium’s 22nd largest 

supplier in 2021 with a share of 0.6% of our country’s 

total imports of services, ranking before Hong Kong, 

but after India.
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3.2.1. EXPORTS

BELGIAN EXPORTS TO GREECE BY PRINCIPAL SERVICES

IN MILLION € 2020 2021 VARIATION IN % SHARE IN %

OTHER BUSINESS SERVICES 120.6 98.4 -18.4 30.0

COMMUNICATION SERVICES   85.8 89.4    4.3 27.2

TRANSPORTATION SERVICES   36.1 50.8  40.6 15.5

INSURANCE SERVICES   29.8 31.3                5.1   9.5

TRAVEL SERVICES   26.3 24.9   -5.4   7.6

OTHER SERVICES   30.5 33.5  10.1 10.2

TOTAL            329.1           328.4 -0.2           100.0

In 2021, other business services comprised the 
largest category in terms of total Belgian exports of 
services to Greece with a share of 30.0% and a value 
of €98.4 million. This section includes, among other 
things, ‘merchanting’, ‘operational leasing services’, 
‘legal services’, ‘accounting, auditing, bookkeeping 
and tax consultancy services’, ‘advertising, market 
research and public opinion polling’ and ‘waste 
treatment and depollution’. Communication services 
took 2nd place with 27.2%, while transportation 

services settled in third with a share of 15.5%.

Transportation services recorded the largest 
percentage increase among the top five services 
sections of exports to Greece, with their value 
growing by 40.6% (€+14.7 million).

Communication services and insurance services 
were the other sections from the top five service 
groups for which exports increased in 2021. 
The value of the first group of services grew 
by  €3.7  million (+4.3%), while exports of the latter 
were up by €1.5 million (+5.1%).

The rise in exports of the three aforementioned 
services groups and the other services (+10.1% or 
€+3.0 million) was slightly less significant than the 
negative evolution for other business services 
(-18.4% or €-22.2 million) and travel services (-5.4% 
or €-1.4 million). As such, total Belgian exports of 
services to Greece were down by 0.2% in 2021.

3.2 TRADE IN SERVICES
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3.2.2. IMPORTS

BELGIAN IMPORTS FROM GREECE BY PRINCIPAL SERVICES

IN MILLION € 2020 2021 VARIATION IN % SHARE IN %

TRAVEL SERVICES 135.2 294.0 117.5 46.0

TRANSPORTATION SERVICES 144.7 159.8   10.4 25.0

OTHER BUSINESS SERVICES   84.8 128.7   51.6 20.1

COMMUNICATION SERVICES   37.0   41.4   11.9   6.5

SERVICES NOT ALLOCATED     3.5     4.4   24.1   0.7

OTHER SERVICES   14.1   10.7             -24.0               1.7

TOTAL 419.3           638.8   52.4           100.0

Travel services comprised the largest section of  
Belgian imports of services from Greece. Their value 
amounted to €294.0 million in 2021, corresponding 
to a share of 46.0%. Transportation services, which 
are composed of sea transport, air transport, space 
transport, rail transport, road transport, inland 
waterway transport and pipeline transport and other 

business services rounded off the top three with 
shares of 25.0% and 20.1% respectively.

Each of the top 5 sections in imports recorded an 
increase in 2021. The higher value for travel services 

was the main reason why total Belgian imports of 
services from Greece were up by 52.4% in 2021. 
Since travel restrictions were lifted, more Belgian 
tourists and business travelers went to Greece. The 

occupancy rate in the local hotels was at a higher level 
and Belgians also spent more money during their stay. 
This contributed to a rise of 117.5% (€+158.8 million) in 
Belgian imports of this group of services from Greece.

Transportation services and other business services 
recorded growth rates of 10.4% (€+15.0 million) 
and 51.6% (€+43.8 million) respectively.

Communication services and not allocated services 
were the other sections from the top five that displayed 
a positive growth rate. The value of the first group 
of services rose by 11.9% (€+4.4 million), while 
imports of the latter were up by 24.1% (€+844,000) to 
nearly €4.4 million.
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ECONOMIC STRUCTURE (ESTIMATES)

GDP €182.8 billion

GDP GROWTH RATE 8.5%

INFLATION 0.6%

EXPORTS OF GOODS (FOB) €39.9 billion

IMPORTS OF GOODS (FOB) €64.2 billion

TRADE BALANCE €-24.3 billion

POPULATION 10.4 million

UNEMPLOYMENT RATE 15.8%

MAIN CLIENTS: % OF TOTAL MAIN SUPPLIERS: % OF TOTAL

ITALY   9.9 GERMANY 11.1

GERMANY   7.3 ITALY   8.7

CYPRUS   6.4 CHINA   7.8

TURKEY   5.2 RUSSIAN FED.   6.7

MAIN EXPORTS: % OF TOTAL MAIN IMPORTS: % OF TOTAL

PETROLEUM OILS AND OILS 
OBTAINED FROM BITUMINOUS 
MINERALS

  25.6 CRUDE PETROLEUM OILS AND CRUDE OILS 
OBTAINED FROM BITUMINOUS MINERALS   15.5

MEDICAMENTS CONSISTING OF 
MIXED OR UNMIXED PRODUCTS FOR 
THERAPEUTIC OR PROPHYLACTIC 
USES

    6.9 PETROLEUM OILS AND OILS OBTAINED FROM 
BITUMINOUS MINERALS     6.1

ALUMINIUM PLATES, SHEETS AND 
STRIPS     2.0 PETROLEUM GASES AND OTHER GASEOUS 

HYDROCARBONS     4.1

    Source: Eurostat 
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4

ECONOMIC INDICATORS FOR GREECE 
- 2021

27



The table on the right gives an overview 

of the development of the index of the 

unit price for imports and exports for 

Belgium (with the world).

This index facilitates an analysis of 

the general development of the price 

of goods. This makes it possible to 

consider the global evolution of Belgian 

imports and exports in perspective by 

determining the part that is caused by 

price developments (and hence which 

part is caused by a change in quantity).

The table has to be interpreted as 

follows:

If a given product had an export value of 

€100 in the year 2015, then this product 

had an average value of €104.3 in 2020. 

The same principle applies to imports. If 

a particular product had an import value 

of €100 in 2015, the same product then 

had an import value of €103.9 in 2020.

INDEX OF THE UNIT VALUE OF TOTAL  
BELGIAN EXPORTS AND IMPORTS  
(2015=100)

EXPORTS IMPORTS

2010   93.7   92.5

2011 100.1 100.9

2012 102.5 104.5

2013 101.8 103.5

2014 100.6 101.6

2015 100.0 100.0

2016   97.2   96.2

2017 102.2 102.1

2018 105.3 106.9

2019 105.9 106.8

2020 104.3 103.9
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5

INDEX OF THE UNIT PRICE  
FOR IMPORTS AND EXPORTS 
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Eurostat, European Commission 
https://ec.europa.eu/eurostat 

Directorate-General Commerce, European Commission 
https://ec.europa.eu/trade

National Bank of Belgium 
www.nbb.be

CIA World Factbook 
www.cia.gov 

World Trade Organization 
www.wto.org

World Bank  
www.worldbank.org 

Credendo Group  
www.credendogroup.com 
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