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1. ITALY AS A TRADING PARTNER

1. ITALY AS A TRADING PARTNER
In the first part of this publication, tables and charts

clients and suppliers of goods and what the relative

show the importance of the Italian economy for the

importance of Italy is for the trade of the EU Member

countries of the European Union and the rest of the

States.

world. We look at which countries are Italy’s main

1.1. MAIN CLIENTS AND SUPPLIERS OF ITALY
CLIENTS
Each of the top 15 clients of Italy accounted for a

In 2020, Belgium was the 7 th largest client of goods

share of more than 1.0% of total Italian exports of

from Italy worldwide. This is the same position it

goods in 2020. Together, the countries listed below

already occupied in 2019, while our country was

represented over two-thirds (69.4%) of Italy’s total

Italy’s 8 th most important client during each of the

exports. The first place was taken by Germany with

two years before. Our country’s share in Italian

12.8%, while France and the United States accounted

exports amounted to 3.4% in 2020.

for 10.3% and 9.8% respectively. With the exception
of the US, China (9 th place) and Japan (13 th place)
were the only other non-European countries in
Italy’s top 15 of most important export partners with
a share of 3.0% and 1.6% respectively.

MAIN TRADING PARTNERS OF ITALY
ON THE BASIS OF THEIR SHARE OF ITALIAN EXPORTS (2020 – IN %)
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SUPPLIERS
Each of the 15 main suppliers of goods to Italy

non-European country in the top 15 of Italy’s most

accounted for more than 1.0% of total Italian imports in

important import partners with a share of 4.0%.

2020. Together, the countries listed below represented
a little under three quarters (71.2%) of total imports

In 2020, Belgium was the 6 th largest supplier of goods

into Italy. Germany was not only Italy’s main client,

to Italy worldwide. This is the same position it has

but also its main supplier with a share of 16.3% of

held in the previous two years. Our country’s share in

total Italian imports of goods, while China and France

Italian imports amounted to 4.9% in 2020.

accounted for 8.7% and 8.5% respectively. Except for
China, the United States (7 th place) was the only other

MAIN TRADING PARTNERS OF ITALY
ON THE BASIS OF THEIR SHARE OF ITALIAN IMPORTS
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1.2
		

IMPORTANCE OF BELGIUM AND THE OTHER EU COUNTRIES
IN TRADE WITH ITALY

1.2.1 EXPORTS
Total exports of goods from the European Union

percentage terms, Belgian exports of goods to Italy

(EU-27) to Italy amounted to €224.8 billion in 2020.

were down less sharply than total EU exports to this

Belgium represented a share of 8.4%, making it

country has led to an increase in Belgium’s share of

the 5 th largest exporter of goods to Italy within the

EU exports of goods to Italy in 2020.

EU. Germany took 1 place with a share of 26.9%
st

and an amount of €60.4 billion, while France and

While German exports of goods to Italy fell by 11.0%

the Netherlands took second and third place with a

(-€7.5 billion) in 2020 due to reduced exports of,

share of 14.5% and 10.9% respectively.

among other things, ‘petrol and diesel cars’, those
of the Netherlands dropped by 3.0% (€-766.7 million).

Whereas the value of European exports (EU-27) to

French exports to Italy registered a negative growth

Italy in 2020 was 9.7% (€-24.2 billion) below the level

rate of 14.1% (€-5.4 billion) last year due to the lower

of a year earlier, Belgian exports to this country only

value of, among other things, ‘natural gas in gaseous

decreased by 4.4% (€-869.9 million). The fact that, in

state’ and ‘petrol and diesel cars’.

DEVELOPMENT OF EXPORTS TO ITALY
IN MILLION €

2019

2020

VARIATION (IN %)

SHARE (IN %)

1. GERMANY

67,823.4

60,356.4

-11.0

26.9

2. FRANCE

38,038.3

32,663.9

-14.1

14.5

3. NETHERLANDS

25,271.1

24,504.4

-3.0

10.9

19,784.7

18,914.8

-4.4

8.4

248,939.1

224,784.2

-9.7

100.0

…
5. BELGIUM
…
TOTAL EU-27
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If we look at the share of the Italian market in

Italy was the most important export market for

terms of the total goods exported by each EU

Croatian goods from 2016 to 2019, but in 2020 it

Member State, we see that 5.1% of the total

fell back to second place in this ranking, after

Belgian goods exports in 2020 were destined for

Germany. Italy’s share of Croatia’s exports

Italy. This put our country in eleventh place last

declined every year from 2011 (15.8%) to 2015

year on the list displaying the relative importance

(13.2%), after which it steadily grew again to

of the Italian market for the exports of each EU

14.4% in 2018. After the share had been reduced

Member State. Italy’s share of total Belgian

to 13.8% in 2019, it reached its lowest level of the

exports of goods rose in 2016 to its highest level

past ten years in 2020 at 12.4%.

of the last ten years when it reached 5.2% before
falling to 4.9% in 2017. It then increased again to

The least dependent on the Italian market were

5.1% in 2018, after which it decreased slightly to

Estonia and Cyprus (both 1.1%) and Latvia (1.5%).

5.0% in 2019.

SHARE OF THE ITALIAN MARKET IN TERMS OF THE TOTAL MERCHANDISE EXPORTS
OF EACH EU MEMBER STATE (2020 – IN %)
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1.2
		

IMPORTANCE OF BELGIUM AND THE OTHER EU COUNTRIES
IN TRADE WITH ITALY

1.2.2. IMPORTS
Total imports of goods of the European Union (EU-27)

€13.7 billion to over €14.7 billion. As a result, Belgium’s

from Italy amounted to €215.5 billion in 2020. Belgium

share of EU imports of goods from Italy has increased

represented a share of 6.8%, making it the 4 largest

in 2020.

th

importer of goods from Italy within the EU. Germany
was not only the main exporter to Italy within the

German imports of goods from Italy were down by 5.0%

European Union, but also the main importer of goods

(€-2.9 billion) in 2020, while those of France decreased

from this country with a share of 25.6% and an amount

by 9.8% (€-4.6 billion) due to the lower value of, among

of just under €55.2 billion, while France and Spain

other things, ‘medium oils’, ‘articles of jewellery and

came in second and third place with a share of 19.8%

parts thereof, of precious metal or of metal clad with

and 8.7% respectively.

precious metal’ and ‘motor vehicles for the transport of
goods with a compression-ignition internal combustion

While European imports (EU-27) of goods from Italy fell

piston engine (diesel or semi-diesel)’. The decline in

by 7.3% (€-17.0 billion) between 2019 and 2020, Belgian

Spanish imports amounted to 13.4% (€-2.9 billion) and

imports from this country increased by 7.5%, from

was partly due to the drop in imports of ‘medium oils’,
‘light oils’ and ‘diesel vehicles’.

DEVELOPMENT OF IMPORTS FROM ITALY
IN MILLION €

2019

2020

VARIATION (IN %)

SHARE (IN %)

1. GERMANY

58,099.9

55,186.5

-5.0

25.6

2. FRANCE

47,384.4

42,735.8

-9.8

19.8

3. SPAIN

21,640.5

18,736.8

-13.4

8.7

4. BELGIUM

13,716.8

14,740.9

7.5

6.8

232,499.9

215,509.8

-7.3

100.0

…
TOTAL EU-27
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If we look at Italy’s share of the total goods

12.0% and 10.4% respectively. Malta still remains

imported by each EU Member State, we see that

the EU country which relies most on Italy for its

in 2020 4.2% of total Belgian imports of goods

imports of goods, but it has become increasingly

came from Italy. This share has never been as

dependent on other countries for its imports in

high in the past ten years as it was in 2020.

recent years. In 2012, Malta still imported 38.6%
of its goods from Italy, but in 2019 this share

Nevertheless, our country only took sixteenth

reached its lowest level of the last ten years

place on the list displaying the relative importance

when it fell to 19.0%.

of the Italian market for the imports of each EU
Member State. Malta last year relied on Italy for

The EU countries least dependent on Italy for their

20.2% of its goods imports, while Croatia and

imports of goods last year were Ireland (2.1%),

Slovenia came in second and third with shares of

the Netherlands (2.3%) and Estonia (2.5%).

SHARE OF ITALY IN TERMS OF EACH EU MEMBER STATE’S TOTAL
MERCHANDISE IMPORTS (2020 – IN %)
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IMPORTANCE OF ITALY
AND ITS NEIGHBOURING COUNTRIES
FOR BELGIUM’S FOREIGN TRADE

2

13

2. IMPORTANCE OF ITALY AND ITS NEIGHBOURING COUNTRIES
FOR BELGIUM’S FOREIGN TRADE
CLIENT > BELGIAN EXPORTS
SUPPLIER > BELGIAN IMPORTS

France

Austria

Switzerland

2nd client
€50.8 billion

16th client
€3.7 billion

13th client
€5.0 billion

3rd supplier

20th supplier
€3.1 billion

10th supplier
€8.4 billion

€34.3 billion

Italy
6th client
€18.9 billion
7th supplier
€14.7 billion

Holy See

San Marino

Slovenia

224th client
€13,100

151st client
€14.6 million

51st client
€609.3 million

192nd supplier
€46,000

172nd supplier
€0.4 million

61st supplier
€325.1 million

INTEREST IN ITALY
The database of the Belgian Foreign Trade Agency, which registers more than 23,000 companies, holds records
on 4,306 Belgian companies that export to Italy and another 3,640 companies that show an interest in this market.
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BILATERAL TRADE RELATIONS

3
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3. BILATERAL TRADE RELATIONS

3.1. TRADE IN GOODS
In 2020, Italy ranked 6 th among Belgium’s main clients,

Italy was Belgium’s 7 th largest supplier of goods in 2020,

before Spain but after the United States.

ranking after Ireland, but before the United Kingdom.

Total Belgian exports of goods to Italy amounted to a

Total Belgian imports of goods from Italy grew by

little over €18.9 billion in 2020, which is 4.4% (€-869.9

7.5% (€+1.0 billion), amounting to a little more than

million) less than the previous year. In 2020, exports to

€14.7 billion in 2020. Last year, Italy was responsible

Italy were responsible for 5.1% of the total amount of

for 4.2% of total Belgian imports of goods.

Belgian goods exported.

DEVELOPMENT OF BELGIUM’S TRADE IN GOODS WITH ITALY
IN MILLION €

2016

2017

2018

2019

2020

EXPORTS

18,630.7

18,710.8

20,320.4

19,784.7

18,914.8

IMPORTS

13,331.0

13,025.0

13,218.7

13,716.8

14,740.9

5,299.7

5,685.8

7,101.7

6,067.9

4,173.9

EXPORTS: VARIATION IN %

5.0

0.4

8.6

-2.6

-4.4

IMPORTS: VARIATION IN %

2.6

-2.3

1.5

3.8

7.5

TRADE BALANCE

Belgium’s trade balance for goods with Italy traditionally shows a surplus in favour of our country. The
surplus, which amounted to €5.3 billion in 2016, increased to just under €5.7 billion a year later, as the value
of exports rose slightly, while that of imports was on a downward path. In 2018, the growth of exports was
clearly more significant than that of imports, with the surplus reaching its highest level of the period under
review at €7.1 billion. Subsequently, there was a decline in exports and an increase in imports in both 2019
and 2020. As a result, the surplus on the Belgian trade balance for goods with Italy decreased over the
past two years to €6.1 billion and €4.2 billion successively.
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VARIATION OF EXPORTS AND IMPORTS (IN %)
8.6%

7.5%

5.0%
3.8%
2.6%
1.5%
0.4%

-2.3%

-2.6%
-4.4%

2016

2017

2018

Exports

2019

2020

Imports

After total Belgian exports of goods to Italy had

Belgian imports of goods from Italy, which had

increased by 5.0% in 2016 due to the increase

increased by 2.6% in 2016, were down by 2.3%

in exports of, among other things, chemical

a year later as a result of the lower value of,

products, machinery and equipment and transport

among other things, chemical products. Driven

equipment, the growth rate was limited to only

by the machinery and equipment and transport

0.4% a year later. Subsequently, the increased

equipment sections, a growth rate of 1.5% was

exports of the three categories mentioned above

recorded in 2018, after which the higher value

contributed to the growth in total exports of

for the chemical products section was the main

8.6% in 2018. Finally, in 2019 and 2020, Belgian

reason why total Belgian imports of goods from

exports of goods to Italy fell by 2.6% and 4.4%

Italy further rose successively by 3.8% and 7.5%

successively. The reduced exports of plastics,

in 2019 and 2020.

base metals and especially transport equipment
played an important role in this.
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3.1 TRADE IN GOODS

3.1.1. EXPORTS
In 2020, chemical products took the top position in
total Belgian exports of goods to Italy. With a value
of €8.1 billion, this group of products represented a
share of 43.1% of total exports. This section was mainly
composed of ‘medicaments consisting of mixed or
unmixed products for therapeutic or profylactic uses’,
‘lactams’ and ‘immunological products’.
Exports of machinery and equipment (main subsections:
‘telephones for cellular networks or for other wireless
networks’ and ‘machinery with a 360° superstructure’)
amounted to almost €2.0 billion, corresponding to a
share of 10.3% of Belgian exports of goods to Italy.

There were only two other product groups that also
accounted for a share of more than 5.0% of Belgian
exports of goods to Italy. These sections were:
 base metals: €1.5 billion,

corresponding to a share of 8.0%
and
 transport equipment: €1.2 billion,

corresponding to a share of 6.5%.

Plastics (main subsections: ‘polyethylene’, ‘propylene
copolymers’ and ‘polypropylene’) completed the
top three with a share of 9.6% and exports totaling
€1.8 billion.

BREAKDOWN OF BELGIAN EXPORTS TO ITALY BY PRINCIPAL COMMODITIES
(2020 - IN %)

2020
18












43.1% - Chemical products
10.3% - Machinery and equipment
9.6% - Plastics
8.0% - Base metals
6.5% - Transport equipment
4.1% - Optical instruments
3.7% - Textiles
2.8% - Foodstuffs
2.6% - Footwear, headgear,...
9.3% - Other product groups

VARIATION OF EXPORTS TO ITALY BY PRINCIPAL COMMODITIES
(IN VALUE AND QUANTITY) — 2020/2019
Value
Quantity

13.8%
-7.1%
-10.9%

Chemical products
Machinery and equipment
Plastics

-13.3%

Base metals

-38.3%

Transport equipment
Optical instruments

-9.9%

Textiles

-17.4%
-7.7%
-4.5%
-13.2%

Foodstuffs
Footwear, headgear,...
Animal products

The figure above shows that of the ten most important

The fact that total Belgian exports of goods to Italy were

product groups in Belgian exports of goods to Italy, only

down by 4.4% in 2020 was also partly due to the drop in

those of chemical products displayed an increase in 2020.

exports of the other sections in the top ten. These showed

Because of a higher value of, among other things, ‘lactams’

a decrease that varied from 4.5% (footwear, headgear,…)

and ‘medicaments’, exports of this group of products grew

to 17.4% (textiles). The fall of €145.8 million in the latter

by €987.0 million (+13.8%).

group of products was partly the result of reduced exports
of ‘T-shirts of cotton’ and ‘sweaters of man-made fibres’.

Of the ten main sections of Belgian exports of goods to
Italy, that of transport equipment registered the strongest
decline. The value of this product group decreased by
38.3% (€-757.4 million) due to lower exports of, among
other things, ‘petrol and diesel cars’.
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3.1 TRADE IN GOODS

3.1.2. IMPORTS
Chemical products dominated total Belgian imports

completed the top three sections of Belgian imports

of goods from Italy in 2020. This group of products,

from Italy, amounting to almost €1.4 billion or a share

composed primarily of ‘medicaments’, represented a

of 9.2%.

value of nearly €6.7 billion, corresponding to a share
There were only two further product groups that also

of 45.1%.

recorded a share of more than 5.0% of Belgian imports
Imports

of

machinery

and

equipment

(main

subsections: ‘harvesting or threshing machinery’,
‘parts of air or vacuum pumps, air or other gas

from Italy. These sections were:
 foodstuffs: €788.0 million,

corresponding to a share of 5.3%
and

compressors and fans’ and ‘insulated wire, cable and
other insulated electric conductors’) amounted to

 base metals: €768.4 million,

roughly €2.1 billion, equivalent to a share of 14.0%.

corresponding to a share of 5.2%.

Transport equipment, composed primarily of ‘petrol
or diesel cars’ and ‘motor vehicles for the transport
of goods with a compression-ignition internal
combustion piston engine (diesel or semi-diesel)’,

BREAKDOWN OF BELGIAN IMPORTS FROM ITALY BY PRINCIPAL COMMODITIES
(2020 - IN %)

2020
20












45.1% - Chemical products
14.0% - Machinery and equipment
9.2% - Transport equipment
5.3% - Foodstuffs
5.2% - Base metals
4.4% - Plastics
2.9% - Textiles
2.0% - Mineral products
1.8% - Vegetable products
10.1% - Other product groups

VARIATION OF IMPORTS FROM ITALY BY PRINCIPAL COMMODITIES
(IN VALUE AND QUANTITY) — 2020/2019
Value
Quantity

20.7%

Chemical products

-5.5%

Machinery and equipment
0.0%

Transport equipment

4.0%

Foodstuffs

-7.9%

Base metals

-12.5%

Plastics

-9.9%

Textiles
Mineral products

55.4%
7.9%

Vegetable products

9.3%

Animal products

The increase in total Belgian imports of goods from Italy

The rise of the latter section by €20.9 million was partly

by 7.5% in 2020 was mainly due to higher imports of

due to the higher value for the ‘fresh cheese’ sub-

chemical products. The surge of this section by more

section. The quantity imported increased significantly

than €1.1 billion (+20.7%) was mainly due to the rise in

more than the value. This was mainly due to the ‘pork’

imports of ‘medicaments’.

sub-section, which had only a limited impact on the
evolution of the value.

Mineral products registered an increase of 55.4%
(€+105.9 million) driven by the higher value of ‘medium

The four product groups in the top ten whose imports

oils’, ‘pebbles, gravel and broken or crushed stone, of

decreased in 2020 were machinery and equipment

a kind commonly used for concrete aggregates’ and

(-5.5%, or €-119.2 million), base metals (-7.9%, or

‘light oils’. The fact that the quantity imported grew

€-66.2 million), textiles (-9.9%, or €-46.6 million) and

significantly more than the value indicates that the unit

plastics (-12.5%, or €-92.2 million). The decline in the

price for this type of goods was below the level of 2019

latter section was mainly the result of reduced imports

last year.

of ‘new pneumatic tires of rubber of a kind used on motor
cars’ and ‘polymers of propylene’.

The other product groups in the top ten whose imports
increased in 2020 recorded growth rates ranging from
0.0% (transport equipment) to 9.3% (animal products).
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3.1 TRADE IN GOODS

3.1.3. GENERAL PATTERN OF DEVELOPMENT OF THE TRADE
IN GOODS AFTER THE FIRST SIX MONTHS OF 2021

EXPORTS
Belgian exports of goods to Italy amounted

period the value of exports had increased

to almost €10.8 billion at the end of the first

by

six months of 2021. This is an increase of

to exactly a year earlier. This group of

8.4% (€+837.4 million) compared to the

products represented an amount of more

corresponding period of 2020.

than €1.3 billion, which corresponds to a

€383.8

million

(+40.9%)

compared

share of 12.3% in total exports.
The chemical products section had retained
the top spot in exports with a share of

With an amount of just over €1.2 billion,

35.2%. However, the value of this section

machinery and equipment completed the

in exports to Italy has decreased by 19.8%

top three of Belgian exports of goods to

(€-937.5 million) to approximately €3.8 billion.

Italy. Thanks to a growth rate of 34.0%
(€+311.1 million), this section achieved a

After the first half of 2021, the plastics
section took second place in total exports
to Italy thanks to the fact that during this

22

share of 11.4% after the first six months.

IMPORTS
Belgian imports of goods from Italy

The reason for the growth in total Belgian

amounted to just under €8.5 billion after the

imports of goods from Italy was mainly due

first six months of 2021. This is an increase of

to machinery and equipment and transport

17.8% (€+ 1.3 billion) compared to the same

equipment. The import value of the first

period of 2020, when the imports accounted

section increased by 31.2% (€+307.8 million)

for €7.2 billion.

to just under €1.3 billion, while imports of
the latter group of products rose by 45.1%

At the end of the first half of 2021, the

(€+246.5 million) to €793.3 million. These two

chemical products section still took the top

product groups thus represented a share of

position with 37.6% and an amount of almost

15.3% and 9.3% respectively.

€3.2 billion. However, after the period
under consideration, the value of imports
had decreased by 5.4% (€-183.5 million)
compared to a year earlier.
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3 BILATERAL TRADE RELATIONS
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3.2. TRADE IN SERVICES
The value of Belgian exports of services to Italy was up

Belgian imports of services from Italy accounted for

by 0.9% (€+24.5 million) in 2020 and amounted to nearly

a value of almost €4.0 billion in 2020, corresponding

€2.8 billion. This made Italy Belgium’s 9 largest client

to an 8.2% (€-355.1 million) drop compared to the year

after Ireland but before Spain with a share of 2.6% of

before. Italy was Belgium’s 8 th largest supplier in 2020

total Belgian exports of services.

with a share of 3.8% of our country’s total imports of

th

services, ranking before Switzerland, but once again
after Ireland.

DEVELOPMENT OF BELGIUM’S TRADE IN SERVICES WITH ITALY
IN MILLION €

2018

2019

2020

EXPORTS

2,652.2

2,759.3

2,783.7

IMPORTS

3,952.6

4,324.3

3,969.2

-1,300.4

-1,565.0

-1,185.4

EXPORTS: VARIATION IN %

-4.0

4.0

0.9

IMPORTS: VARIATION IN %

0.6

9.4

-8.2

TRADE BALANCE

Since imports of services from Italy have

Imports then declined in 2020, while exports

always exceeded exports from 2018 to 2020, the

continued to grow. As a result, the balance deficit

services trade balance with this country has

was reduced to just under €1.2 billion last year.

shown a deficit for the past three years to the
disadvantage of Belgium.

Over the past three years, the trade balance for
services has contrasted with the trade balance

The deficit on Belgium’s balance of services with

of goods, as the latter is traditionally in favour of

Italy, which stood at €1.3 billion in 2018, rose to

our country.

almost €1.6 billion a year later, as the value of
imports increased more than that of exports.
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3.2

TRADE IN SERVICES

3.2.1. EXPORTS
In 2020, the other business services section led
Belgian exports of services to Italy with a value
of €913.0 million and a share of 32.8%. This group
of services includes ‘merchanting’, ‘operational
leasing services’, ‘legal services’, ‘accounting,
auditing, bookkeeping and tax consultancy services’,
‘advertising, market research and public opinion
polling’ and ‘waste treatment and depollution’.
Transportation services occupied second place with
22.7% and communication services took third place
with a share of 19.9%.

exports grew in 2020. The value of the first section
increased by 4.5% (€+23.9 million) over the past year
to €553.1 million, while the latter group of services
recorded a rise of 5.3% (+€6.4 million), bringing its
exports up to €127.1 million.

The fact that the growth rate of exports to Italy
was limited to 0.9% was due on the one hand to the
lower value for transportation services (-9.8%, or
€-68.9 million), but also due to the decline in travel
services. Because the national borders remained
closed during the first lockdown (March-May 2020)
and restrictions continued to apply afterwards,
considerably less Italian tourists and business
travelers have visited our country in the past year.
The occupancy rate in the hotels was at a lower
level and Italians also spent less on meals and
souvenirs during their stay. As a result, the value of
travel services in Belgian exports of services to Italy
decreased by 45.6% (€-74.0 million), which resulted in
this group of services disappearing from the top five.

The fact that total Belgian exports of services
to Italy increased by 0.9% in 2020, was partly
due to production related services. This section
represented a value of €128.3 million last year. This is
259.0% (€+92.5 million) more than a year earlier.
The growth rate of other business services, the main
section in Belgian exports to Italy, amounted to 4.3%
(€+37.9 million).
Communication services and insurance services
were the other top five service groups whose

BELGIAN EXPORTS TO ITALY BY PRINCIPAL SERVICES
IN MILLION €

2019

2020

VARIATION IN %

SHARE IN %

OTHER BUSINESS SERVICES

875.1

913.0

4.3

32.8

TRANSPORTATION SERVICES

699.8

630.9

-9.8

22.7

COMMUNICATION SERVICES

529.2

553.1

4.5

19.9

35.7

128.3

259.0

4.6

INSURANCE SERVICES

120.7

127.1

5.3

4.6

OTHER SERVICES

498.8

431.3

-13.5

15.4

2,759.3

2,783.7

0.9

100.0

PRODUCTION RELATED SERVICES

TOTAL
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3.2.2. IMPORTS
The first place in Belgium’s imports of services from
Italy was occupied in 2020, just like with exports, by the
other business services section with an amount of just
under €1.9 billion and a share of 47.7%. Transportation
services, which include sea transport, air transport,
space transport, rail transport, road transport, inland
waterway transport and pipeline transport, took second
place with a share of 19.1%, while the production
related services section completed the top three with
a share of 12.5%.

business travelers went to Italy. The occupancy rate in
the hotels was at a lower level and Belgians also spent
less on meals and souvenirs during their stay.
The decline in other business services, the main
section in Belgian imports from Italy, amounted to 3.7%
(€-72.7 million).
Furthermore, there was also a decrease in the value
of transportation services (-7.7%, or €-63.7 million),
communication services (-22.6%, or €-34.7 million) and
the other services (-21.5%, or €-62.9 million).

Production related services were the only section in the
top five whose imports increased in 2020. Their value,
which amounted to €294.1 million in 2019, was up 68.1%
over the past year (€+200.3 million) to €494.4 million.
The fact that total Belgian imports of services from
Italy fell by 8.2% in 2020 despite the increase of the
previous section was mainly due to the lower value
for travel services (-40.4%, or €-321.4 million). Since
the borders remained closed during the first lockdown
(March-May 2020) and restrictions continued to apply
afterwards, considerably fewer Belgian tourists and

BELGIAN IMPORTS FROM ITALY BY PRINCIPAL SERVICES
IN MILLION €

2019

2020

VARIATION IN %

SHARE IN %

1,966.8

1,894.1

-3.7

47.7

TRANSPORTATION SERVICES

822.4

758.7

-7.7

19.1

PRODUCTION RELATED SERVICES

294.1

494.4

68.1

12.5

TRAVEL SERVICES

795.7

474.3

-40.4

11.9

COMMUNICATION SERVICES

153.3

118.6

-22.6

3.0

OTHER SERVICES

292.0

229.1

-21.5

5.8

4,324.3

3,969.2

-8.2

100.0

OTHER BUSINESS SERVICES

TOTAL
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3.2.3. GENERAL PATTERN OF DEVELOPMENT OF THE TRADE
IN SERVICES AFTER THE FIRST SIX MONTHS OF 2021

EXPORTS
According to the data available for 2021,

After the first six months of 2021, the

Belgian exports of services to Italy

communication services section completed

amounted to just over €1.4 billion after the

the top three of most important sections

first six months. This is a rise of 1.9% (€+26.5

in Belgian exports to Italy with a share

million) compared to the same period of

of 20.2%. The value of this group of

2020.

services decreased by 1.4% (€-4.1 million)
to €284.0 million.

The other business services section had
maintained the first place in exports with

The increase in exports to Italy, despite the

an amount of €445.1 million and a share of

negative evolution of the three main services

31.6%, despite its value being down by 2.4%

groups, was partly due to the increased

(€-10.9 million).

value of insurance services. This section,
which amounted to €63.7 million after the

The value of transportation services has

first half of 2020, represented €139.7 million

declined by 0.4% (€-1.2 million) after the

after the same period of 2021.

first half of 2021. Its exports amounted to
€307.7 million, corresponding to a share
of 21.8%.
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IMPORTS
Belgium’s imports of services from Italy

21.5% (€+80.5 million) to €455.1 million. This

amounted to almost €1.8 billion at the end of

group of services thus represented a share

the first six months of 2021. This is a slight

of 25.8%.

increase of 1.0% (€+16.7 million) compared
to the same period of 2020.

Production related services completed
the top three of Belgium’s imports of

Other business services still occupied the

services from Italy. After the period under

top spot in imports with a share of 46.8%

consideration, however, their value had

and an amount of €824.3 million, due to the

decreased

fact that its value has risen by €22.5 million

to €127.1 million. This is why the share of this

(+2.8%).

section was reduced to 7.2%.

by

€132.1

million

(-51.0%)

However, the positive evolution of the
transportation services section is the
main reason why total Belgian imports of
services from Italy after the first half of
2021 were above the level of a year earlier.
Imports of this group of services were up by
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ECONOMIC STRUCTURE (2020 - ESTIMATES)
GDP

€1,653.6 billion

GDP GROWTH RATE

-8.9%

INFLATION

-0.2%

EXPORTS OF GOODS (FOB)

€433.6 billion

IMPORTS OF GOODS (FOB)

€370.0 billion

TRADE BALANCE

€63.6 billion

POPULATION

60.5 million

UNEMPLOYMENT RATE

9.3%

MAIN CUSTOMERS: % OF TOTAL (2020)

MAIN SUPPLIERS: % OF TOTAL (2020)

GERMANY

12.8

GERMANY

16.3

FRANCE

10.3

CHINA

8.7

UNITED STATES

9.8

FRANCE

8.5

SWITZERLAND

5.8

NETHERLANDS

5.9

MAIN EXPORTS: % OF TOTAL (2020)

MAIN IMPORTS: % OF TOTAL (2020)

MEDICAMENTS CONSISTING OF
MIXED OR UNMIXED PRODUCTS
FOR THERAPEUTIC OR
PROPHYLACTIC USES

5.4

MOTOR CARS AND OTHER MOTOR VEHICLES
PRINCIPALLY DESIGNED FOR THE TRANSPORT
OF PERSONS

5.4

MOTOR CARS AND OTHER MOTOR VEHICLES PRINCIPALLY DESIGNED FOR
THE TRANSPORT OF PERSONS

3.0

MEDICAMENTS CONSISTING OF MIXED OR
UNMIXED PRODUCTS FOR THERAPEUTIC OR
PROPHYLACTIC USES

4.3

PARTS AND ACCESSORIES OF MOTOR
VEHICLES

2.5

CRUDE PETROLEUM OILS AND CRUDE OILS
OBTAINED FROM BITUMINOUS MINERALS

3.8

Sources: : Eurostat + TrendEconomy
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ECONOMIC INDICATORS FOR ITALY
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The table on the right gives an overview
of the development of the index of the
unit price for imports and exports for
Belgium (with the world).
This index facilitates an analysis of
the general development of the price
of goods. This makes it possible to

INDEX OF THE UNIT VALUE OF TOTAL
BELGIAN EXPORTS AND IMPORTS
(2015=100)

consider the global evolution of Belgian

EXPORT

IMPORT

2010

91.6

94.2

part is caused by a change in quantity).

2011

95.3

98.1

The table has to be interpreted as

2012

94.6

96.6

2013

96.8

97.1

2014

98.7

99.2

2015

100.0

100.0

2016

103.4

105.3

2017

104.1

105.0

2018

105.3

106.5

2019

105.3

105.9

2020

98.4

98.8

imports and exports in perspective by
determining the part that is caused by
price developments (and hence which

follows:
If a given product had an export value of
€100 in the year 2015, then this product
had an average value of €98.4 in 2020.
The same principle applies to imports. If
a particular product had an import value
of €100 in 2015, the same product then
had an import value of €98.8 in 2020.
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INDEX OF THE UNIT PRICE
FOR IMPORTS AND EXPORTS

5
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Eurostat, European Commission
https://ec.europa.eu/eurostat
Directorate-General Commerce, European Commission
https://ec.europa.eu/trade
National Bank of Belgium
www.nbb.be
CIA World Factbook
www.cia.gov
World Trade Organization
www.wto.org
World Bank
www.worldbank.org
Credendo Group
www.credendogroup.com
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